v _ NOTICE OF AIRCRAFT SECURITY AGREEMENT

References in the shaded area are for Lender’s use only and do not limit the applicability of this document to any particular loan or item.

Borrower: CURTIS CHRISTIAN MISSIONS INC. Lender: HUNTINGTON NATIONAL BANK
’ P.0.BOX 5916 MAIN OFFICE
SAN CLEMENTE, CA 92674 16531 BOLSA CHICA STREET
P.0. BOX 2130

HUNTINGTON BEACH, CA 92649

FEDERAL AVIATION ADMINISTRATION
FAA Aircraft Registry

P.O. Box 25504

Oklahoma City, Oklahoma 73125

TO: DATE: June 15, 1995

DEBTOR/ BORROWER: CURTIS CHRISTIAN MISSIONS INC.
SECURED PARTY / ASSIGNEE / LENDER: HUNTINGTON NATIONAL BANK

RE: SECURED PARTY’S ASSIGNOR / GRANTOR: CURTIS CHRISTIAN MISSIONS INC.

‘ MANUFACTURER’S SERIAL NUMBER: 1307-60

FAA REGISTRATION NUMBER: FF17625
DATE OF AIRCRAFT SECURITY AGREEMENT: June 15, 1995

PLEASE BE ADVISED that HUNTINGTON NATIONAL BANK has been granted a security interest in the aircraft which has been registered under the
Federal Aviation Act of 1958 and has been given FAA Registration Number FF17625. Enclosed for recording is the original, or a duplicate original, of
the Aircraft Security Agreement, together with our cashier’s check for the proper recording fee.

We would appreciate your acknowledging receipt of this Notice by completing and returning the enclosed copy of this Nofice. If you have any
questions concerning the enclosed Aircraft Security Agreement or this Notice, please contact the undersigned officer of HUNTINGTON NATIONAL

BANK.
HUNTINGTON NATIONAL BAN
=
y v ‘ v hd ‘ v

(é,ignature)

‘ . » (Name and title of signing officer)

(Office)

RECEIPT OF NOTICE OF AIRCRAFT SECURITY AGREEMENT

Recelpt is hereby ackndwledged of the above Notice of Aircraft Security Agreement. The Aircraft Security Agreement was recorded by the FAA
Aircraft Registry at (a.m./p.m.) on

(Date)

Federal Aviation Administration

By:

(Signature)

THIS COPY
TO BE RETURNED TO LENDER
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20 (c) 1995 CFI ProServices, Inc.

All Rights Reserved.







RETURN TO:

HUNTINGTON NATIONAL BANK
16531 BOLSA CHICA STREET
P.0.BOX 2130

HUNTINGTON BEACH, CA 92649
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DEPARTMENT OF 'TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION
FAA AIRCRAFT REGISTRY
P.0. Box 25504
Oklahoma City, Oklahoma 73125

AIRCRAFT SECURITY AGREEMENT

NAME & ADDRESS OF DEBTOR/BORROWER:

CURTIS CHRISTIAN MISSIONS INC.
P.0. BOX 5916
SAN CLEMENTE, CA 92674

NAME & ADDRESS OF SECURED PARTY/ASSIGNEE/LENDER:

HUNTINGTON NATIONAL BANK - - :.. ..
16531 BOLSA CHICA STREET

P.0.BOX 2130

HUNTINGTON BEACH, CA 92649

NAME OF SECURED PARTY'S ASSIGNOR/GRANTOR:

CURTIS CHRISTIAN MISSIONS INC.
P.0.BOX 5916

SAN CLEMENTE, CA 92674 ABOVE SPACE

FOR FAA USE ONLY

THIS AIRCRAFT SECURITY AGREEMENT Is enlered Into between CURTIS CHRISTIAN MISSIONS INC. (referred lo below as "Grantor™); and
HUNTINGTON NATIONAL BANK (referred to below as "Lender™),

GRANT OF SECURITY INTEREST. For valuable consideralion, Granlor grants to Lender a continuing securlly Interest In the Collateral to

secure the Indebtedness and agrees that Lender shall have the rights stated In this Agreement with respect lo the Collateral, In addition to all
olher rights which Lender may have by law.

DEFINITIONS. The following words shall have the following meanings when used in this Agreemenl. Terms nol otherwise defined In this Agreamont

shall have the meanings allribuled lo such terms in the Unlform Commerclal Code. All referances lo dollar amounls shall mean amounts In lawful
money of the Uniled Slales of America.

Agreement. The word "Agreemenl” means this Alrcrall Securily Agreement, as this Aircraft Securily Agreement may be amended or modified from
lime lo time, together with all exhibils and schedules altached to lhis Aircraft Securily Agreement from time to time.

Alrcrafi. The word "Alrcrafi® means the following described aircratt;
1963 TWIN COMMANDER 560F (AERO COMMANDER)

The manufacturer's serial number for the alrcraft Is 1307-60, and ils FAA Reglstration Number Is FF17625. The word "Aircrafl” also means
and includes without limilation, (a) lhe Airframe, (b) the Engines, and (c) any propellers.

Airframe. The word "Airframe® means the Aircrall's alrframe, together with any and all parts, appliances, components, insirumenls, accessorles,
accessions, atlachments, equipment, or avionics (including, wilhout limitation, radio, radar, navigation systems, or other elecironic equipment)
inslalled in, appurienant to, or delivered with or in respect of such airframe.

Collateral. The word "Collaleral* means the following described properly, whelher now owned or herqug'r a):”i ther now or herealler
exisling, and wherever located: . s s 5 ] 5?‘97 %%

.00 06/26/1995
(a) The Alrcraft. . ' i
{b) The Engines and all avionics. .

{c) Alllog books, manuals, flight records, mainlenance records, inspection reports, airworthinass certificates, and olher historical records or
information re'!a,l!ng lo the Alircraft.

(d) All attachments, accessions, parts, and addilions 1o and all replacements of and subslitutions for any properly described above.

(e) Al rents, accounts, conlract rights, chatlel paper, general intangibles, and monies, arising out of or related to use, renlal, sale, lease, or
other disposition of any of the property described in this Collaleral section.

(l).:Nl'prog'peds ‘(lncludlng Insurance proceeds) from the sale or other disposilion of any of the property described in this Collaleral seclion.

Commerclai Operations. The words "Commaercial Operalions® mean the carriage by aircraft In alr commerce of persons or properly for

compensation or hire. Commercial Operalions do not Include carriage by alrcraft In air commerce of Grantor's employees or Invilees or Granlor's
own property.

Encumbrance. The word "Encumbrance” means any and all securily inlerests, morigages, liens, privileges, and other conlraclual or slalulory
securily inlerests or righls, of every nalure and kind, tha! now or In the future may affect the Collaleral or any part or parls of the Collaleral.

Event of Defaull. The words "Event of Default" mean and inciude without limitation any of the Evenls of Defaull set forth below In the saclion lilled
"Evenls of Defaull.” ’

Engines. The word "Engines” means any engines doscribed above togelher with any other aircraft engines which either now or in the future are
installed on, appurtenant 1o, or delivered wilh or in respect of the Airframe, logether wilh any and all parls, appliances, components, accessories,
accesslons, allachments or equipment Inslalled on, appurtenant lo, or delivered wilh or in respecl of such engines. The word "Englnes" shall also
refer lo any replacement aircrafl engine which, under Ihis Agreement, Is required or permilted lo be inslalled upon the Airframe.
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FAA. The abbrevialion "FAA" means the Uniled Slales Federal Aviafion Administralion,
governmanlal agency having the same or similar authorily and responsibilitias.

Geneva Conventlon. The words "Genava Convenlion® mean the Convention on the internalional Recognilion of Righls In Alrcrall made al

Geneva, Swilzerland on June 19, 1948, (effeclive September 17, 1953), together with the necessary enacling rules and regulalions promulgaled by
any particular signatory country. h

Grantor. The word "Granlor” means CURTIS CHRISTIAN MISSIONS INC., its successors and assigns
Guarantor.. The word "Guaranlor” means and Includes without limitalion each and all of the guarantors, surelies, and accommodalion parlies in
connecllogpi_.wll_r, ‘Ih Indebtedness.

Indebtedness.
other Indebl
(initial Here

Lender. The word "Lender” means HUNTINGTON NATIONAL BANK, ils successors and assigns.

Note. The word "Nole” means the nole or credit agreement daled June 15, 1995, in the principal amount of $100.006.
logether with all renewals of, exiensions of, modifications of, refinancings of, consolidalions of and subslilutions for th
This Note has been delivered to Lender and accepled by Lender In the Slale of California.

Related Documents. The words "Related Documents® mean and Include wilthout limitation afl promissory noles, credit agreaments, loan
agreements, environmenlal agreements, guaranties, securily agreemenls, morlgages, deeds of trus!, and all olher Inslruments, agreements and
documents, whether now or hereatler exisling, execuled In connecticn with the Indebtedness.

or any successor or replacement administralion or

e word "Indebledness™ means lhe indebledness evidenced by the Nole, including all principal and Interest, together with all
costs and expenses for which Granlor Is responsible under this Agreement or under any of the Relaled Documents.

00 from Grantor lo Lender,
e nole or credil agreement.

DURATION. This Agreement shall remaln in full force and effecl unlil such lime as the Indebledness secured hereby, in principle, inleres!, costs,

expenses, allorneys' fees and other fees and charges, shall have been pald In (ull, logether with all additional sums thatl Lender may make on Grantor's
behalf and interest thereon as provided herein.

Is Agreement Is in effect as follows:

‘EPRESENTATIONS AND WARRANTIES CONCERNING COLLATERAL. Granlor represents, warrants and covenanls to Lender a! all limes while

Tille. Grantor warranis that Grantor Is the lawlul owner of the Collateral and holds good and markelable litle lo the Collateral, free and clear of all
Encumbrances excepl the lien of this Agreement. Grantor is, or concurrent with the completion of the transactions contemplated by lhis
Agreement will be, the registered owner of the Alrcrafl pursuant lo a proper registration under the Federal Aviation Act of 1958, as amended, and
Grantor qualifies In all respects as a cilizen of the United Slales as defined In the Act. Granlor shall defend Lender's rights In the Collaleral against
the claims and demands of all other persons. The Collateral is no! and will not be registered under the laws of any foreign counlry, and Grantor Is
and will remaln a cilizen of the Uniled Stales as defined in the Federal Avialion Act of 1958, as amended.

Authorily; Binding Effect. Grantor has the full right, power and aulhority to enter into this Agreement and lo grant a securlly interesl in lhe
Collateral to Lender. This Agreement is binding upon Granlor as well as Grantor's heirs, successors, representalives and assigns, and Is legally
enforceable In accordance with iis lerms. The foregoing representalions and warranties, and all other representations and warranlies conlained in

this Agreement are and shall be continuing In nature and shall remain in tull force and effect unlil such time as this Agreemenl Is lerminaled or
cancelled as provided above.

Alrcraft and Log Books. Grantor will keeb accurale and complete logs, manuals, books, and records relaling o the Collaleral, and will provide
Lender with coples of such reporis and informalion relaling to the Collateral as Lender may reasonably require Irom time to lime.

Perfection of Security Interest. Grantor agrees lo
conlinue Lender's securily interesls in the Colialeral.
each and all of the following: - )

execule financing slalements and lo lake all other aclions requested by Lender to perfect and
In parlicular, Granlor will perform, or will cause lo be performed, upon the request of Lender,

{8) Record, register and file this Agreement, logather wilh such nofices, financing stalements or other documents or Inslruments as Lender
may request from lime lo time to carry out fully the Intent of this Agreement, wilh the FAA in Oklahoma Clly, Oklahoma, Uniled Slales of

Amq_ﬂca and other governmental agencles, either concurrent with the delivery and acceplance of the Aircrall or promplly afler the execulion
and delivery of this Agreement.

(b) ,Fyrn.lsh' lo Lender evidence of every such recording, registering, and filing.

(c) Execute and deliver or perform any and all acls and things which may be reasonably requested by Lender with respec! lo complying
wilh or remalining subject to the Geneva Convention, the laws and regulations of the FAA, and the laws and regulation of any of the varlous
slates or counlries in which the Aircratt Is or may fly over, operale in, or become located In.

Grantor hereby appoints Lender as ils irrevocable alt

orney-in-facl for the purpose of execuling any documenls necessary to perfec! or lo conlinus
lhe securily Interests granted in this Agreement.

Lender may at any time, and without further authorizalion from Granlor, file a carbon,
pholographic or other reproduction of any financing slalement or of this Agreement for use as a financing statemenl. Grantor will reimburse
Lender for all expenses for the perfection and the conlinuation of the perfection of Lender's securily interest! in the Collaleral. Granlor promplly will
nolify Lender of any change in Granlor's name including any change lo the assumed business names of Granlor. Granlor further agrees to nolily
Lender In writing prior lo any changae In address or location of Granlor's principal governance office.

Localion and Inspeclion of Coliateral. Granlor will hangar or keep the Collaleral al its home alrport or base localion of BEND, OR. Except for
rouline use, Grantor shall not remove the Collateral from Its existing localion wilthout the prior wrilten consent of Lender. Al any reasonable lime,
on demand by Lender, Grantor shall cause the Collaleral (including the logs, books, manuals, and records comprising the Collgleral) lo be

exhibiled to Lender (or persons designated by Lender) for purposes of inspection and copying. Grantor shall, whenever requesled, advise Lender
of the exact localion of the Aircraft.

Maintenance, Repairs, Inspections, and Licenses. Grantor, al is expense, shall do, or cause to be done, in a limely manner with respect lo the
Collaleral each and all of the following:

(a) Grantor shall maintain and keep Ihe Collaleral in as good condition and repair as il Is on the dale of this Agreemenlt, ordinary wear and
tear excepled. .

(b) Grantor shall maintaln and keep lhe Alircrall in good order and repair and in airworthy condition In accordance with tha requiremenls of

each of the manulacturers’ manuals and mandalory service bullelins and each of the manufacturers’ non-mandalory service bulletins which
relale fo airworthiness.

(c) Grantor shall replace In or on lhe Airframe, any and all Engines, parts, appliances, Inslruments or accessories which may be worn out,
lost, destroyed or otherwise rendered unifil for use. = :
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(d) Grantor shall cause to be performed, on all parts of the Alrcrafl, all applicable mandalory Alrworthiness Directives, Faderal Aviation

Regulations, Speclal Federal Avialion Regulations, and manulaclurers’ service bullelins relaling lo airworthiness, the compliance dale of
which shall occur while this Agreement Is In effect.

(e) Grantor shall be responsible for all required Inspections of the Aircraft and licensing or re-licensing of the Alrcrall in accordance with all

applicable FAA and olher governmental requirements. Borrower shall at all times cause the Aircralt 1o have on board and in a conspicuous
location a current Certificate of Alrworthiness issued by the FAA.

() All inspeclions, maintenance, modifications, repairs, and overhauls of the Alrcraft (including those performed on the Alrframe, the Engines

or any componenls, appliances, accessorles, inslrumants, or equipment) shall be performed by personnel authorized by the FAA lo perform
such services. .

(0) I any Engine, component, appllance, accessory, Instrument, equipment or part of the Alrcraft shall reach such a condition as lo require
overhaul, repalr or replacemenl, for any cause whalever, in order to comply with the slandards for mainlenance and other provisions set lorth
in this Agreement, Grantor may:

e e

{7} Inslall on or In the Alrcraft such ltems of substantially the same type in lemporary replacement of those then installed on the Alrcraft,
pending overhaul or repalr of the unsalistactory item; provided, however, that such replacement items must be in such a condilion as lo
be permissible for use upon the Alircraft in accordance with the slandards for maintenance and other provisions sel forth in this

Agreement; provided further, however, that Granlor at all limes must relain unencumbered litle 1o any and all llems temporarily removed;
or . . :

(1) Instail on or in the Alrcraft such items of substantially the same type and value in permanent replacement of those then inslalled on
the Alrcraft; provided, howaever, that such replacement llems must be In such condilion as to be permissible for use upon the Alrcrafl in
accordance with the standards for maintenance and other provisions set forth in this Agreement; provided furlher, however, that Grantor
must first comply wilh each of lhe requirements of subsection (h) below.

(h) In the event Granlor shall be required or permilled fo inslall upon the Airframe or any Engine, components, appliances, accessories,

Insiruments, engines, equipment or parls in permanent replacement of those then installed on the Airframe or such Engine, Grantor may do
so provided thal, in addilion o any olher requirements of this Agreement: .

() Lender is not divested of its sacurily Interest In and lien upon any item removed from the Aircralt and that no such removed item
shall be or become subject to the lien or claim of any person, unless and unlil such ilem Is replaced by an item of the lype and condilion

. required by this Agreement, title o which, upon lls being installed or attached to the Alrframe, Is valldly vesled In Granlor, free and clear
of all liens and claims, of every kind or nature, of all persons olher than Lender;

(1) Grantor's tille to every substiluted item shall immedialely be and become subject o the securily interasls and liens of Lender and

_each of the provisions of this Agreement, and each such ilem shall remain so encumbered and so subject unless It Is, in lurn, replaced
by a substilule ilem in the manner permitled in this Agreement; and

(i)) i an llem Is removed from the Alrcralt and replaced In accordance with the requirements of this Agreement, and if the substituted
ltem salisfies the requiremants of this Agreemenl, including the terms and condilions of subsections (h)(1) and (h)(2) above, then the
llem which Is removed shall thereupon be free and clear of the securily interests and liens o! Lender.

(i) In the event that any Engine, component, appliance, accessory, inslrument, equipment or par is installed upon the Airframe, and is not in
subslitution for or In replacement of an existing ilem, such additional lem shall be considered as an accession lo lhe Alrframe.

Taxes, Assessmenls and Llens. Granlor will pay when due all laxes, assessmenls and liens upon the Collaleral, ils use or operalion, upon this
Agreement, upon the nole, or upon any of the other Relaled Documents. Grantor may withhold any such payment or may elecl to conlesl any lien
if Granor is in good failh conducting an appropriate proceeding 1o contes! the obligalion o pay and so long as Lender's Interest In the Collateral is
not Jeopardized. If the Collateral Is subjecled to a lien which is not discharged within fifleen (15) days, Grantor shall deposit wilh Lender cash, a
sufficient corporate surety bond, or other securily satisfactory o Lender In an amount adequate 1o provide for the discharge of the lien plus any
interest, cosls, attorneys’ fees or other charges thal could accrue as a result of foreclosure or sale of the Collaleral. In any conlest Grantor shall
defend iiself and Lender and shall satisty any final adverse judgment before enforcement agains! the Collaleral. Granlor shall name Lender as an
additional obligee under any surely bond furnished in the contest proceedings.

Compliance With Governmental Requirements. Grantor shall comply promplly wilh all laws, ordinances and regulalions of lhe FAA and all
other governmental authorilies applicable to the use, operation, mainlenance, overhauling or condition of the Collaleral.  Granlor may contest in
good faith any such law, ordinance or regulation and withhold compliance during any proceeding, including appropriale appeals, so long as
Lender's inlerest in the Collateral, in Lender's opinion, Is not jeopardized. Without limiling the foregoing, Grantor agrees lhat at no time during the
effectiveness of this Agreement shall the Aircraft be operaled in, localed .in, or relocaled lo, any jurisdiction, unless the Geneva Convention,
logether with ils necessary enacling rules and regulations {or some comparable trealy and regulalions salisfaclory lo Lender) shall be In effect in
such jurisdiclion and any notices, financing stalemenls, documents, or instruments necessary or required, in the opinion of Lender, to be filed in
such jurisdiction shall have been filed and file stamped copies thereof shall have been furnished lo Lender. Notwithstanding the foregoing, at no
time shall the Alrcrafl be operated In or over any area which may expose Lender 1o any penally, fine, sanclion or other liability, whether civil or
criminal, under any applicable law, rule, Irealy or convention; nor may the Aircrall be used in any manner which is or may be decfared lo be illegal
and which may thereby render the Collateral liable to confiscation, seizure, detention or deslruction.

Maintenance of Casually Insurance. Granlor shall procure and mainlain at all limes all risks insurance on the Collaleral, including withoul
limitation fire, theft, liability and hull Insurance, and such other insurance as Lender may require wilh respect lo the Collaleral, in form, amounts,
coverages and basis reasonably acceplable lo Lender and Issued by a company or companies reasonably acceplable to Lender. Granlor shall
further provide and malntain, at its sole cost and expense, comprehensive public liability insurance, naming both Grantor and Lender as parties
insured, protecting against claims for bodily injury, death and/or property damage arising out of the use, ownership, possesslon, operation and
condilion of the Aircraft, and further conlalning a broad form contractual liability endorsement covering Grantor's obligalions lo Indemnify Lender
as provided under this Agreement. Such policies of insurance musl also conlain a provision, in form and substance acceplable to Lender,
prohibiling cancellation or the alleralion of such insurance without al least ten (10) days’ prior writlen nolice to Lender of such intended
cancellation* or' alleration. Such insurance policies also shall include an endorsement providing that coverage in favor of Lender will not be
Impaired In" any ‘way by any act, omission or defaull of Grantor or any other person. Grantor agrees lo provide Lender with originals or cerlified
coples of such policies of insurance. Granlor, upon requaest of Lender, will deliver to Lender from time 1o time the policies or cerlificales of
Insurance In form satisfaclory lo Lender. in connectlion wilh ali policies covering assets in which Lender holds or is offered a securily inlerest for
the Indebledness, Granlor will provide Lender with such loss payable or other endorsementls as Lender may require. Grantor shall not use or
permit the Collateral to be used In any manner or for any purpose excepled from or contrary o {he requirements of any insurance policy or
policies required to be carried and maintalned under this Agreement or for any purpose excepted or exempted from or contrary lo lhe insurance

policles, nor shall Granlor do any other act or permil anything lo be done which could reasonably be expecled to Invalidale or limil any such
insurance policy or policies.
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Appiication of Insurance Proceeds. Granlor shall promplly nolify Lender of any loss or damage to the Collaleral in excess of $5,000.00, whelher
or not such casually or loss is covered by insurance. Lender may make proof of loss i Granlor fails to do so within fifteen (15) days of the
casually. Lender shall have the right to receive direclly the proceeds of any insurance on the Collateral, including accrued proceeds thereon, and
to hold the proceeds as part of the Collateral. If Lender consenls o repair or replacement of the damaged or destroyed Collaleral, Lender shall,
upon salisfactory proof of expenditure, pay or reimburse Granlor from the proceeds for the reasonable cost of repair or restoralion. |f Lender
does not consent to repair or replacement of the Collateral, Lender shall retain a sufficient amount of lhe proceeds to pay all of the Indebtedness,
and shall pay the balance fo Grantor. Any proceeds which have not been disbursed within six (6) months aller their receipt and which Granlor
has nol commitied o the repalr or restoralion of the Collateral shall be used lo prepay the Indebtadness.

Insurance Reserves. Lender may require Grantor to maintain wilh Lender reserves for payment of insurance premiums, which reserves shall be
created by monthly payments from Granlor of a sum estimaled by Lender to be sutficient to producs, at least fifleen (15) days before the premium
) due date, amounls at least equal 1o the Insurance premiums lo be paid. If fifteen (15) days belore payment is due, the reserve lunds are
Insufficient, Grantor shall upon demand pay any deficlency lo Lender. Subject to applicable laws, the reserve funds shall be held by Lender as a
general deposit and shall conslitute a non-Interesi-bearing account which Lender may salisfy by payment of lhe Insurance premiums required lo
be paid by Granlor as they become due. Lender does not hold the reserve funds in Irus! for Granlor, and Léndar Is not the agent of Granlor for

payment of the insurance premiums required lo be paid by Grantor. The responsibility for the payment of premiums shall remain Granlor's sole
responsibility. i .

Insurance Reporls. Granlor, upon request of Lender, shall furnish to Lender reports on each exisling policy of insurance showing such
information as Lender may reasonably request including the following: (a) the name of the Insurer; (b) the risks Insured; (c) the amount of the
policy; (d) the property insured; (e) the then current value on lhe basis of which insurance has been obtained and the manner of delermining that
value; and (1) the expiration date of the policy. *'In addilion, Grantor shall upon request (however nol more often than annually) have an
Independent appralser salisfaclory to Lender delermine, as applicable, the cash value or replacement cos! of the Collateral.

indemnificatlon. Granlor shall Indemnity and hold Lender harmless from and against all liabilities, claims and demands whalsoever arising from

any causs, including the docirine of sirict liability, In conneclion with this Agresment or Lender's righls In the Collateral or In lhe use, sale,
operalion or possession of the Collateral.

Prior Encumbrances. To lhe extent applicable, Granlor shall fully and limely perform any and all of ils obligations under any prior Encumbrances
affecting the Collaleral. Wilhout limiting the foregaing, Granlor shall not commit or permit to exis! any breach of or defaull under any such prior
Encumbrances. Grantor shall further promplly nolity Lender in wriling upon the occurrence of any evenl or circumslances thal would, or lhat
might, result in a breach of or default under any such prior Encumbrance. Granior shall further not modily or extend any of lhe terms of any prior
Encumbrance or any indebledness secured thereby, or request or obtain any addilional loans or other extensions of credil from any lhird parly
credilor or credilors whenever such additional loan advances or olher exlensions of credit may be direclly or indireclly secured, whelher by

cross—collateralization or olherwise, by the Collaleral, or any part or parts thereof, wilh possible preference and priority over the lien of this
Agreement.

Notice of Encumbrances and Events of Defaull. Grantor shall immedialely nolify Lender In wriling upon the tillng of any altachment, lien, judicial
process, or claim relating 1o lhe Collateral. Granlor additionally agrees 1o immediately nolify Lender In wriling upon the occurrence of any Event of
Defaull, or event that with the passage of time, failure to.cure, or giving of nolice, may resull in an Event of Default under any of Granlor's
obligations that may be secured by any presently existing or fulure Encumbrance, or that may resull in an Encumbrance affecling the Coliateral, or
should the Collateral be seized or altached or levied upon, or threalened by seizure or allachment or levy, by any person olher than Lender.

PROHIBITIONS REGARDING COLLATERAL. Grantor represenls,

warranls and covenants to Lender while this Agreement remains in ellect as
follows:

Transactions Involving Collateral. Granlor shall not sell, offer lo sall, or olherwise transfer or dispose of the Collateral. Granlor shall not pledge,
morigage, encumber or otherwise permit the Collaleral to be subject to any lien, securily interest, encumbrance, or charge, olher than lhe securily
interest provided for In this Agreement, without the prior wrillen consent of Lender. This includes securily inlerests even if junior in righl to the
security inleresls granted under this Agreemenl. Unless waivaed by Lender, all proceeds from any disposilion of the Collaleral (for whalaver
reason) shall be held In trust for Lender, and shall nol be commingled wilh any olher funds; provided however, this requirement shall nol
. constitule consent by Lender lo any sale or other disposition. Upon receipt, Grantor shall immedialely deliver any such proceeds to Lender.

No Commercial Use. Granior shall not, without the prior wrillen consent of Lender, use lhe Collateral, or permit the Collatera! to be usad, in
Commercial Operalions.

No Removal of Pars. Except as perniilled or required In the section of this Agreament litled "Malnlenance, Repairs, Inspeclions, and Licenses,”
Granlor shall not remove or permit the removal of any parts, engines, accessories, avionics or aquipment from the Aircralt without replacing the
same with comparable parts, engines, accessorles, avionics and equipment acceplable to Lender and the Alrcrafl’s manufacturer and insurer.

Fulure Encumbrances. Granlor shall nol, without the prior written consent of Lender, grant any Encumbrance thal may alfecl the Collaleral, or
any parl or parts thereof, nor shall Grantor permit or consent lo any Encumbrance altaching to or being filed agains! the Collaleral, or any part or
parts thereof, in favor of anyone olher than Lender. Grantor shall further promplly pay when due all slalements and charges of airport authorilies,
mechanics, laborers, materlalmen, suppliers and olhers incurred in conneclion with the use, operalion, storage, maintenance and repair of the
Aircraft so that no Encumbrance may altach to or be fited against the Alrcraft or olher Collaleral. Grantor additionally agrees lo oblain, upon

reques! by Lender, and in form and subslance as may- then be salisfaclory lo Lender, appropriale waivers and/or subordinalions of any
Encumbrances that may affect the Collateral at any time.

GRANTOR'S RIGHT TO POSSESSION. Unitil default, Grantor shall have the possession and beneficial use of the Coliateral and may use it in any
lawful manner not inconsistent with this Agreement or the Relaled Documents.

EXPENDITURES BY LENDER. If not discharged or paid when due, Lender may (but shall not be obligaled 10) discharge or pay any amounls requirad
to be discharged or paid by Granlor under this Agreament, Including without limitation all laxes, liens, securily Interests, encumbrances, and olher
claims, at:any lime:levied or placed on the Collateral. Lender also may (but shall not be obligaled 10) pay all cosls for insuring, maintaining and
preserving the Collaleral. All such expendilures incurred or pald by Lender for such purposes will then bear inleresl at the rale charged under the Nole
from the dale Incurred or paid by Lender 1o the dale of repayment by Grantor. All such expanses shall become a part of the Indebledness and, al
Lender's option, will (a) be payable on demand, (b) be added lo the balance of the Nole and be apportioned among and be payable wilh any
Instaliment payments to become due during either (i) the lerm of any applicable Insurance policy or (i) the remaining term of the Nole, or (c) be
trealed as a balloon payment which will be due and payable al the Nole's maturily. This Agreement also will secure payment of these amounls. Such
right shall be In addition to all other rights and remaedies to which Lender may be enlilled upon the occurrence of an Event of Delaull.

EVENTS OF DEFAULT. Each of the following shall conslilute an Event of Default under this Agreement:
Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indebledness.

Other Defaulls. Failure of Grantor to comply with or to perform any other term, obligation, covenant or condition conlained in this Agreement or in
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defaylt

any of the Relaled Documents or in any olher agreement between Lender and Grantor. If any defaull, other than a Default on Indebledness, is
curable and if Grantor has nol been given a prior nolice of a breach of the same provision of this Agreemen, it may be cured (and no Event of
Defaull will have occurred) if Granlor, after Lender sends wrillen nolice demanding cure of such defaull, (a) cures the defaull within fillesn (15)
days; or (b), if the cure requires more than fifleen (16) days, immediately iniliates steps which Lender deems In Lender's sole discrelion {o be

sufficlent fo cure the default and thereafier continues and completes ail reasonable and necessary steps sulficianlt to produce compliance as saon
as reasonably pracilical, C

Defauit In Favor of Third Parties. Should Borrower or any Granlor default under any loan, exlension of credil, securily agresment, purchase or
sales agreement, or any other agreement, in favor of any other creditor or person thal may malerially affect any of Borrower's properly or

Borrower’s or any Granlor's abllity to repay the Loans or perform Iheir respeclive obligalions under this Agreement or any of the Relaled
Documents. :

False Slalemenls. Any warrantly, represeniation or slalement made or furnished to Lender by or on behalf of Grantor under this Agreamenl, the
Note or the Related Documents Is false or misleading In any materlal respect, either now or al the time made or furnished.

Defective Collateralization. This Agreement or any of the Relaled Documents ceases lo be in fuil force-and etlect (Including failure of any
collaleral documenls lo create a valid and perfecled securily interest or lien) al any time and for any reason, .

Insolvency. The dissolution or termination of Granlor's exislence as a going business, the insolvency of Grantor, the appointment of a recsiver for

any part of Granlor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Granlor.

Credilor or Forfellure Proceedings. Commencement of foreclosure or forfeiture proceedings, whelher by Judicial proceading, sell-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency agains! the Collaleral or any olher colialeral securing
the Indebledness. This includes a garnishment of any of Grantor's deposit accounts with Lender. However, this Event of Defauil shall not apply if
there Is a good faith dispule by Granlor as to the validily or reasonableness of the claim which is the basis of the credilor or forfellure proceeding
and if Grantor gives Lender wrillen notice of 1he creditor or forteiture proceeding and deposils wilh Lender monies or a surely bond for tha creditor
or forfeilure proceeding, In an amount delermined by Lender, in ils sole discretion, as being an adequale reserve or bond for the dispule.

Events Affecting Guarantor. Any of the preceding evenls occurs with respect to any Guaranlor of any of the Indebledness or such Guaranior
dies or becomes incompetent. .

Adverse Change. A malerlal adverse change occurs in Granlor's financial condilion, or Lender believes the prospect of paymenl or performance
of the Indebledness is impaired.

Insecurity. Lender, in good faith, deems itself insecure.

occurs under this Agreement, at any lime thereafler, Lender shall have all lhe rights of

a secured parly under lhe California Uniform Commercial Code. In addilion and without limitation, Lender may exercise any one or more of the
following rights and remedies:

Accelerale Indebtedness. Lender may declare the entire Indebledness, including any prepayment penalty which Grantor would be required to
pay, immedialely due and payable, without nolice.

Assembie Collateral. Lender may require Granlor to deliver to Lender all or any porlion of the Collaleral and any and all cerliticales of tille and
other documents relating to the Collateral. Lender may require Granlor to assembie the Collaleral and make it available lo Lender a! a place 1o be
designated by Lender. Lender also shall have full power 1o enter upon the properly of Granlor lo lake possession of and remove the Collaleral. If
the Collateral conlains other goods not covered by this Agreement al the time of repossession, Granlor agrees Lender may lake such other goods,
provided thal Lender makes reasonable efforts to relurn them lo Grantor afler repossession. .

Sell the Collateral. Lender shall have [ull power 1o sell, lease, transfer, or otherwise deal with the Collateral or proceeds thereof in ils own name
or that of Grantor. Lender may sell the Collateral at public auclion or privale sale. Unless lhe Collaleral threalens to decline speedily in value or is
of a lype customarily sold on a recognized market, Lender will give Grantor reasonable nolice of the time after which any privale sale or any olher
inlended disposilion of the Collateral Is lo be made. The requirements of reasonable nolice shall be met if such nolice Is given al least ten (10)
days, or such lesser lime as required by slate law, before the lime of lhe sale or disposilion. Al expenses relating to the disposilion of the
Collateral, Including without limitation the expenses of retaking, holding, Insuring, preparing for sale and selling the Collaleral, shall become a part

of the Indebledness secured by this Agreement and shall be payable on demand, with interest al the Note rale from dale of expenditure until
repald. - i .

Appolnl' Receiver. To the exient permitled by applicable law, Lender shall have the following rights and remedies regarding the appoiniment of a
receiver: (a) Lender may have a receiver appoinled as a matler of right, (b) the receiver may be an employee of Lender and may serve without

bond, and {(c) all fees of the recelver and his or her altorney shall become pari. of the Indebledness secured by this Agreement and shall be
payable on demand, with inleres! at the Nole rale from date of expenditure unlil repaid.

Oblain Deficlency. If Lender chooses 1o sell any or all of the Collaleral, Lender may oblain a ]udémenl against Grantor for any deficiency
remaining on the Indebtedness due to Lender after application of ail amounts recsived from the exercise of the rights provided in this Agreement.

Other Rights and Remedies. Lender shall have all the righls and remedies of a secured credilor under the provisions of the Uniform Commerclal

Code, as may be amended from lime 1o lime. In addilion, Lender shall have and may exercise any or ail olher righls and remedies it may have
available at law, In equily, or otherwise.

Cumulative Remedies. All of Lender’s rights and remedies, whether evidenced by this Agreement or the Related Documenls or by any olher
wrlting, shall be cumulative and may be exercised singularly or concurrently. Eleclion by Lender o pursue any remedy shall not exclude pursuit of
any other remedy, and an election {o make expendilures or o take action to perform an obligation of Grantor under this Agreement, afler Granlor's
failure lo perform, shall not affect Lender's right to declare a defauit and lo exercise ils remedies.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Amendments. This Agreement, together with any Relaled Documents, conslitules the entire underslanding and agreement of lhe parlies as lo the
mallers sel forth in this Agreement. No alteralion of or amendment 1o this Agreement shall be effeclive unless given In wriling and signed by the
party or parties sought lo be charged or bound by the alleration or amendment. .

Applicable Law. This Agreement has been delivered to Lender and accepled by Lender in the State of California. If there is a lawsui!, Granlor
agrees upon Lender’s request to submit to the jurisdiction of the courts of ORANGE Counly, State of California. This Agreement shall be governed
by and construed in accordance with the laws of the Stale of California.

Allorneys’ Fees; Expenses. Granlor agrees to pay upon demand all of Lender's cosls and expenses, including atlorneys’ fees and Lender's
legal expensaes, Incurred in connection with the enforcement of lhis Agreement. Lender may pay someone eise 1o help enforce this Agreement,
and Granlor shall pay the costs and expenses of such enforcemenl. Costs and expenses include Lender's allorneys' fees and legal expenses
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whether or not there is a lawsult, including allorneys’ fees and legal expenses for bankrupltcy proceedings (and Including efforts 1o modify or
vacale any automaiic stay or injunction), appeals, and any anlicipated post-judgment coflection services. Granlor also shall pay all courl cosls
and such additional fees as may be directed by the court.

Caplion Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used 1o Inlerprel or define the
provisions of this Agreement.

Notices. All notices required to be given under this Agresment shall be given in wriling, may be sent by lelefacsimilie,
aclually delivered or when deposiled with a nationally recognized overnight courier or deposiled in the Uniled Stat
prepald, addressed lo the party lo whom the nolice is to be given at the address shown above. Any parly may ch
undoer this Agreement by glving formal wrilten nolice 1o the other parlles, specifying lhat the purpose of the nolice is to
To the exlent permitied by applicable law, if there Is more than one Grantor, nolice 1o any Granlor will conslilute nolic
purposes, Granlor agrees lo keep Lender informed al ali times of Granlor's current address(es).

Severabllity, If a courd of competlen! jurisdiction finds any provision of this Agresment to be Invalid or -unenforceable as to any person or
circumstance, such finding shall not render that provision Invalid or unenforceable as lo any other persons or circumslances. if feasible, any such
offending provision shall ba deemed to be modified to be within the limils of enforceabliity or validily; however, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Agreement in all other respecls shall remain valid and enforceable.

Successor Interests. Subject to the limitations set forlh above on lransfer of the Collateral, this Agreement shall be binding u
benefit of the partles, thelir Successors and assigns.

and shall be effeclivea when
es mall, first class, poslage
ange ils address for nolices
change the party’s address.
e lo all Granlors. For notice

pon and inure o the

Waiver. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver Is given in wriling and signed by

Lender. No delay or omission on the part of Lender in exercising any right shall operale as a walver of such right or any other right. A waiver by

Lender of a provision of this Agreement shall not prejudice or constilute a waiver of Lender's right otherwise to demand sirict compliance with that

provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of dealing between Lender and Granlor, shall

conslitule a walver of any of Lender's rights or of any of Grantor's obligations as to any future transaclions. Whenever the consant of Lender is

required under this Agreemaent, the granting of such consent by Lender In any Instance shall not conslilule continuing consent lo subsequent
‘ Inslances where such consent is required and in all cases such consent may be granted or wilhheld in the sole discretion of Lender.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AIRCRAFT SECURITY AGREEMENT, AND GRANTOR AGREES
TOITS TERMS. THIS AGREEMENT IS DATED JUNE 15, 1995,

GRANTOR:

CURTISS;{RISTIAN ISSIONS INC.

-

By; u
ROBERT F/CURTIS, PRESIDENT

LASERPRO, Reg. U.S, Pat. & T.M. Off., Ver. 3.20 (c) 1995 CF{ ProServicss, Inc. Alirights reserved. [CA-E41 RFCURTII.LN Q1 1.0V }
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RECORDATION OF SECURITY CONVEYANCE ) b 226D

1
TheSecuntyConveyanceexecutedby Qﬂg * | é){ '( , t \ tggj LoD H&ﬂ%{@;g} yo@ag, :

‘may be recorded upon compliance with the items checked below:

(1 Forward the security instryment which has been signed in INK. -
%Signature inINK of __ ALV . (L@W med @cwpﬁb& .

| Show title of person signing for

Show name of

Show complete description of collateral (make, model, serial number, and registration number).
Submit recording fee of $ . ‘Please return this letter with your remittance.
Submit authorization for

O OoOOoo

The name of debtor must be identical to that of the registered owner. Do not show a cosigner’s name on the
conveyance as the debtor. A cosigner may sign the instrument if he shows his title as "cosigner”

[C] NOTE: If owner has not changed and : - is only cosigning, apply this rule
‘ and disregard reglstrauon requirements requested below. .

[] Seeltem on the attached sheet for more information on our requirements.

REGISTRATION REQUIREMENTS:

[ The alrcraft records show the owner as
. Submit documentary evidence of ownership covering each change in the ownership of the aircraft from the
above named owner to

. [c] Submit registration fee of $ . Please return this letter with your remittance.
] Submit completed Aircraft Registration Application in debtor’s name.

Conveyances Exammer a C# #@%/fn@b m

Enclosure

AP @44
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